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NAPFA-Registered Financial Advisors: 4,600 
or less than 2% of financial advisors2 
Financial professionals who meet the highest membership 
standards for professional competency, client-focused 
financial planning, and Fee-Only compensation. They 
must obtain the CFP®certification, complete 60 hours of 
continuing education every two years, have three years of 
experience and agree to follow the NAPFA Fiduciary Oath. 
NAPFA defines a Fee-Only financial advisor as one who 
is compensated solely by the client. The advisor nor any 
related party receives compensation that is contingent on 
the purchase or sale of a financial product.

CFP® Professionals: 98,883 or 
35% of financial advisors3 
Not all financial planners are CFP® 
professionals. A CFP® professional must 
take extensive exams in the areas of 
financial planning, taxes, insurance, 
estate planning and retirement planning.

Financial Advisors: 
184,177 or 65% of 
financial advisors 
Financial advisors 
who are not CFP® 
professionals.
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There are about 283,060 personal financial advisors in the United 
States.1 Less than 2% of those are NAPFA-Registered Financial Advisors. 

Not all advisors are required to act in your best interest at all times.


